LIBERAL SELLING
ON COTTON REPORT

Condition Figures Low, but
Discounted by Expectations !
of the Trade.

CROI’ ESTIMATES FUTILE

Judging from the standpoint of the in-
dicated crop yesterday's Liovernment re-
part on cotton conditions was bullish.
The trade, however, expected more ex-
treme figures than 698.2, as reported by |
the crop reporting board of the bureau '
of crop estimates, and a decline of 15
points from the high level of the morning
wans established. The market closed at
A net lose of 22 to 24 points,

Various private condition reports had
led the trade to look for even more seri- |
ous deterioration than was reported by
the Government. The figures of Miss
(ilex published in the forenoon showed
& condition of 88 4, compared with 76.7 |
n month agoe.  The Watkins report, |a-
gued by H. F. Bachman & Co., placed
the condition at 69.7, against 76.6 last |
month. The figures of the Journal of |
Commerce were 0.7, against 77.3 lull
month

The Washington authorities in their |
unoficial calculations based on l'aovem-|
ment averages for yield, condition and
nereage  placed the crop at 11,817,000
baler. These estimates, of course, are
merely theoretical and do not take into
consideration the effect of the recent
rains in the Southwest.

The market showed a weak technical
position late yesterday afternoon. Com-
mission houses, which had been bearish
much lower down, were liberal buyers,
but gpot firms and the South sold freely.
The further break in foreign exchange
was an influence with those who appre-
clated the significance of this continued
weakness, At the same time, the trade
has been shown that cotton can advance
in the face of a troublesome interna-
tlonal situation and there is likely to be
more public interest in the market for |
several months to come. The market is
an active and sensitive one and a great
favorite with traders who like “action.” |
The problem of financing the crop

peeme in a fair way to be satisfactorily |

polved. Futures closed easy.
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Spot cotton at New York was quiet,
10 points  decline. Middling, $#.7be.
Southern spot markets were 12 points
advance to 20 pointa decline, with New
Orleans 9. 25c., G
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§ ' The,  vases loss to brokers here to whom
:::l‘ ;;-~}|l::ll‘u‘|1:":-‘::‘:.q-'h. VIACHERED SRS i they were consigned. Many of these
The New Orleans market closed ®ocurities were sold in this market with
barely steady. V'rices were: the provision that delivery be delaved
" Open. High- Low. Clos Prev. | Pending  their arrival from Europe

ing. est cat ng clope When the securities were lost on the

ober., 967 0T 847 o A8 0feq WB8 T Arable and the date for their delivery
.lmu-rh:;r ol 151 o 10 Sy arrived the brokers here were placed in
The Lliverpool opened firm, ' the position of being short and had to
There was a good business in spot cot- , buy them in as best they could. In

ton, with middling 13 points advance at
§814. Sales. 10,000 bales; receipts,
1,200 bales, including 1.200 American.
Prices at Liverpool closed barely
steady.
Open

e . eut et ng.
ceiess BTG 570 5.8 071
APehAunjA. :'.m‘, r.:v, 6.8 oo -
March-April,, 6084 G088y LW § b
Eleven A. M. bids to Liverpool were:
October, 9.78¢c.; January, 10.22¢c. ; March,

close.
28y O

| market.

!trading at a terrific pace and a great

Iveston 9.50¢., Savane | Arabic caused

High: Low. Clos Prev. | not bring the same prices as those sold

0.9y | aver, 18 slight,

GOSSIP OF WALL STREET. |

Lost Stock.

The failure of the rush of new buying
from outside sources that developed on
the recent break to carry prices in gen-
eral and Bteel in particular through the
old line is ascribed (o heavy profil tak-
ing of a concentrated kind. Some big
speculators and groups of speculators |
both in the “war brides” and elsewhere |
got out of the market altogether, thus |
serving to offset the enthusiastic buying
by the public. The market of these
large speculative holdings. does not
necessarily carry any special implication
regarding the future of the market. It
would If this market was being made by
the big speculators, but it {s not. The
incentive lay In the extraordinarily swift
rise that had occurred. Some of these
stocks were accumulated at the low
prices. The big operator ls swayed by
the same considerations as the small fry.
Huge profita made overnight were irre-
sistible, no matter what the market
might be headed for. In other words,
stock sold in this way by the blg people
was not necessarily sold for any causes
having a bearing upon the future of the
Those who wsold it fully ex-
pected to take it back when a favorable
opportunity offered and nobody had any
Idea that there would be a favorable
opportunity immediately. But the stock
sold found an excellent market, a better
market in fact than most people anticis
pated. The absorptive capacity of the
public and its eagerness to buy were
underrated. So far this public buying :
has postponed a second setback, and the |
question {s being asked whether some of
last week's sellers have not lost thelr
market. It requires a break of some
size to permit the replacement of specu-
latlve holdings on a large scale.

Terrifie Trading. i
|

Hteel common yesterday held within
the same range, selling as high as 77,
the top on the recuvery so far, and as |
|low as 75%. The action of the stock
‘war a disappointment to bearish and
ybullish traders alike. The market ap-
‘peared to be full of stock at the top and
(strong buying developed on the reaction.
| But if the action of the stock was non-
jcommittal an interesting and possibly
;ainlﬂrant feature was to be found in
|a sharp falllng oft in activity., It
jwas the first full session In two |
jweeks in which transactions in Steel
totalled less than 100,000 shares. In
this period daily transactions in Steel
ranged between 100,000 and 250,000
shares. Altogether something llke
2,000,000 shares were turned over, as |

]

| compared with the 5,000,000 shares out- |

standing. That Is a tremendous turn-
over even for Steel, It n-preuntu!
shifting around of speculative holdings.
It was just two weeks ago when Steel
entered the 76-77 line for the first time.
The price has had a big awing since and
is back at the same level,

A Novel Provislon,

The American securities lost on the
trouble and in some

order to overcome such risks in the
future stock sold for foreign account is
 now =old with a new provision, namely,
| “contigent on safe arrival.” Securities
 #old with this additional sfipulation do

without condition. The discount, how-

A Rise in Raills,
The strength in the railroad list was

::-.;SC. G“TIE.;::;I;T“ is due to open| . 1or notable. It surprised the specu-
ay O po ek |lative element, which had been building
Receipts ";“1_“"‘ A iy Last UD beautiful theories in connection with
ceipts. year. Stocks the importation of securities from

Galveston 568 LLINECS abroad and the state of sterling ex-
New.-Orle 114 1‘*‘-'_-3 IL change to prove that the rails could
%??;:11“.?2;, :‘":: 108 N oot go up now by any chance. It also
Norfolk Dowmy 149 1 attracted attention because it occurred
:L'R?il"“’" = a 14"::‘ md" time wlu.-ln the industrinls were
. o A R ‘ under more or less pressure, thus sug- |
Interior “";’k’ “";’n:m”"" Wate Last Kesting a switch of speculative Interest. |
ceipts.  year. Stocks, year. It has been contended all along that the |
Houston..... 8.0 [RH 51,418 L% railroad shares could not compete with
Memphis, L et ; L‘,::: the industrials because they lacked the
‘“'];'_'.'l:‘.' oy 160 1raw 10121 appeal to the imagination, their specu-
" Estimated port Fast Last lative possibilities were 8o obviously
receipts to-day.  week ¥Pi4s limited as compared with the Industrials

g:l:-'-’t”\'n““. L1500 to 2.000 1.569 .. and particularly the war stocks. On |
Exports yesterday, 10,101 bales, To- the other hand, advance in the rails |
<LpOTLS Y@ ' T A ) has been insignificant compared with
tal thus far this season, 155,436 bales, > . i
against 10,125 bales last year. ithat in the industrials. Any halt in

COTTON CROP I ONLY
{1.817.289 BALES

Excessive Rains After a l.nng:
Droncht Canse a Set- {

back.
—_—
WasHINGTON, Aug. 30 —<Excessive

ratns that were preceded by a long
drought caused a setback to the cotton
crop of the South this month, according
to the statement to-day of the Depart-
ment of Agriculture.

At @A the crop outlook is de-
elar«l to he 8.1 per cent. below what
#t was in July or 68.2 per cent. of|
normal The official estimate of the

result

crop puts it at 11,817,235 bales, com- | the stock was dull. Fractional changes
pared with 16,134,980 yast year were recorded in other lines. No spe-

Throughout the month the weather | clal Intcrest in the bond list. The sum-
eonditions have been falr In a majority | mary: !
of the cotton States, In Texas the Salen 0'”":" “".:h‘ I::" ('llr.:
drought was especially destructive dur- % Chi Pneu Tool » 0 T e,
ing the early part of the month, Except 1 :jhl B;:d-nn - .1":% 1;. }‘:-. 11°n.
In Alubuma wnd Mississippl the drought 1.11 om Edison.. . ... 13 1 1iv i
wne fullewed hy heavy rains, Insects o E’I‘lzﬂ.“:.'"’“x“;fh-: Lo B LU TP
ha not heen am destructive as usual N KCRy & Laght,, =
this sea=an S KCRy &1 otfs
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fol'iw a8 Peoples Gas,. ...

Aur X, o Pub Serviee.. .
", 1an 4 Pub Serviem pf. .

LI years 10 Quaker Osts yo il -
3 4 & o0 Rears-Roebuck
N Ca A 4 7 Stewart Warner. v
ko Carolitin i o7 Swift ..., 121 13 19 1
e ‘ % 108 Union Carbide... 160§ 1024 161 181y
Floriia i BONDS
Misatasipit 72| #1000 Chi City Ry ba.. . 4i%  o1sy o1y o7

! "
Louln 5 om0 Dia Matoh deb 58102 ° 10¢ 102 102
Koxan o 55 | 10000 WMt Barir.r, 0% 90 BN 0%
Arkitisis 4 i s A
T. ey LY
i i |DAILY TREASURY STATEMENT.
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t ™ WASHINGTON, Aug. 30 —The statement of
1 Nt ate ] 28] ihe ':,.'mu' and disbursementa of the Treas
_‘I y reage ury ShOWE: o gust 28, This mo.  Fisoal yr
next report will show the condi- Recelpts........ $1.638,260  $46.875.563  $105.080. 778
H Footton on September 26 and will | pigbursements. 1,224,198 61726701 136,002,765
day, Octobes 50 Hastorn time, Mature | e (RAAE TILNOIN. LML
Wias wtuted at the Department of | Torsa it
Akciculture tosday that In the admin-| The reosipts from customs August 28, $a7e.

Hah of the “cotton futures' statutes

) Departinent had passed upon 418
disputes uy 1o grade, quality or length
Of “taple estton which involved ahout
40000 bales tendered in settlsment of
ot

'racts for sale for future delivery up
0 the beginning of the fiscal year

e statement was slso made that
Bl the beginning of the new fiscal
Year 105 new disputes had arisen which
the Liepartment {8 now trying  to ad-
Just. The Department has distributed
Riiong the cotton exchanges of the couns
Iry and wmong cotton dealers 354 HELH
of officlal cotton standards to be used
R @ basis for grading cotton in com-
mercial transactions,  Sets have been
Bent 1o many forelgn countries

Amoug the “spot markets'" approved
by the inkpectors nre Augusta, Suviannah,
Dallas, Houston, Galveston, Little Rock,
Memphis, Montgomery, Maobile, Norfolk,
Churleston, New Orleans and Boston,

| roads,

the rise in the war stocks immediately |
diverts speculative attention to the rail- |
However, the ralls have made
many false starts and the !mprovement |
yesterday was on too small a scule of |
activity upon which toe hase serlous
hopes that a big move waus in sight. In
the case of the Unlon Pacific and
Southern Pacific stocks there may have
heen a speclal cause for strength in the |
fact that these stocks sell ex dividend, |
the former to-day and the latter to-|
morrow. But no such explanation could
be offered for a vigorous rise of 414
points In New Haven and the strength
of Northern Pacific, Pennsylvanla,
Louisville and Nashville, Atchison and
Chesapeakes and Ohljo,

THE CHICAGO MARKET.

CHicAGO, Aug. 30.—Whlle the mar-
ket showed an easler trend, the under-
tone remained strong Swift reacted
a point from the Initial figures on u |
good volume of business. Unlon L'ar-l
bide was the weak feature. Trading in

21: internal revenue, ordinary, 91,0613 cor
’.«fr‘aﬁ'én" Nax. §ss.410, and  miscellaneous,

73,041
‘Natlonal bank notes received for redemp-
. §1,684 K70
“"‘I!:!lu:ulh‘l!ul!llltlllunlhlhl United States
for Augusl 238 shows:
Treasurer for eNERAL VUND
Gold coin .., .

Gold certifivales
Silver dollars . i 0
Silver vertifical 0.0, 778
United Iull-r-ullol g I".?:';Hlnll'l
Certified checks on i, |
National bank notes............. 32,983,097
Subsidiary silver, minor coin amnl

silver t"l“:}:m“ R O R '}.:::c‘n?i;
Cash in BOUPY. o osienarsisnns 01,084,
In nations) banks. .. Axiian) 52,007,804
Available ecash in Treasury wid =

banks ... T 242,071,760
Deduct current “"’"'.'u'"i' : '::B:;l:;

e in general fund. ..., 63,

Net balunce 1t BSRRVE FUND. '
Gold eoin and bulli ooeens BIGZ,0RY,0850

. .
TRUST FUND,
To redeem oulstanding .munc-m:: $1.723.700, T
Grand total cash assels in -
UEY srvensssnannsnnsnnsnnnnnnessssnses B119,845 6808

| by lot, the following:

WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY

To Holders of Certificates of Deposit for Convertible Sinking
Fund Five Per Cent. Gold Bonds deposited under the
Plan and Agreement of May 12, 1915:

The offer to stockholders to subscribe to the new Convertible Bonds
of the Company has resulted in the purchase by said stockholders of all
new bonds offered, with the exception of $457,000 thereof. In accordance
with the provisions of the above Plan, said new Bonds not subscribed for
by the stockholders will be distributed pro rata among the (Iepositins
bondholders, who will receive cah for the balance of their deposite
bonds at the rate provided for by the Plan, viz.: 105 and accrued interest.

On and after September 10, 1915, as of which date interest on the
deposited bonds will cease, depositing bondholders, upon surrender of
their certificates of deposit at the office of the Depositary, will be entitled
to receive for each deposited bond:

Cash ($967.32 bonds at 105% and interest).. $1,024.96
Fractional Certificate exchangeable for new
Convertible Sinking Fund Five Per Cent.
Gold Bonds, when issued.............. 32.68

Fractional certificates issued to represent the new Convertible Bonds
will not bear interest but will be exchangeable for permanent engraved
bonds, bearing interest from July 1, 1915, when prepared and ready for
delivery, on surrender of such certificates at the office of the Depositary,
in amounts of not less than $1,000 or any multiple thereof; and, pending
the date of delivery of the permanent engraved honds, said fractional
certificates may be exchanged for Full Paid $1,000 Receipts for such
Bonds. On any such exchange any fractional amount of such certificates
over $1,000 or any multiple thereof will be redeemed by the Company at
112% and interest, or, at the option of the holder, a new fractional cer-
tificate will be issued therefor.

Full Paid $1,000 Receipts, exchangeable for new bonds when pre-
pared, will be issued direct to depositing bondholders entitled to frac-
tional receipts aggregating not less than %1.000 or any multiple thereof,

a fractional certificate being issued for any fractional amount in excess of
$1,000 or any multiple thereof.

THE AMOUNT OF FRACTIONAL CERTIFICATES TO BE DIS.
TRIBUTED BEING SO SMALL, THE COMPANY HAS DETERMINED
FOR THE CONVENIENCE OF THE DEPOSITING BONDHOLDERS
TO MAKE AN ALTERNATIVE OFFER TO PAY CASH AT 112';
AND INTEREST FOR THE FRACTIONAL CERTIFICATES DISTRIB.
UTABLE AS ABOVE RECITED. SUCH CERTIFICATES WILL BE
PURCHASED AT SAID PRICE IF TENDERED AT THE OFFICE OF
THE TREASURER OF THE COMPANY, NO. 165 BROADWAY, NEW
YORK CITY, ON OR BEFORE OCTOBER 10, 1915, AFTER WHICH

lDATE NO CERTIFICATES WILL BE SO PURCHASED.

WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY,

By GUY E. TRIPP, Chairman.
Approved:

KUHN, LOEB & CO.,
Managers.
GUARANTY TRUST COMPANY OF NEW YORK,
Depositary.

Tue Missouri Paciric RaiLway Company

The Receiver of the Missouri Pacific Railway having announced that
payment cannot he made of the interest due September 1, 1915, upon the
Trust Five Per Cent. Bonds due January 1, 1917, the Forty Year Four
Per Cent. Gold Loan Bonds and the Five Per Cent. First and Refunding
Mortgage Fifty Year Gold Bonds, of The Missouri Pacific Railway Com-
pany, the respective Depositaries and Sub-Depositaries for such bonds
under the Plan of Readjustment will, if desired by depositing bondholders,
advance to them upon their bonds, at the time of deposit thereof, or upon
presentation of their certficates of deposit heretofore issued, the amount
of such interest. Ownership certificates in accordance with the Federal
income tax law will be required in case of all advances.

New York, August 30, 1915.
KUHN, LOEB & CO.,

Readjustment Managers.

The Committes representing

Five Per Cent. First and Refunding Mortgage Bonds,

by ALEXANDER J. HEMPHI LL, 'Lairman.
The Commit‘ee representing

Forty Year Four Per Cent. Gold Loan Bonds,
by FRANK N. B. CLOSE. Chalrman

— i - ———

The Union Trust Company of New York offers a special
service to individual trustees who desire to have the clerical and
routine administration of their trusts carried on at a low expense by
an expert organization.

The Union Trust Company will care for the trust property,
assist in making investments and in selling securities, collect the in-
come and pay it over as directed and will render accounts in the form
in which a trustee is required by the Court to state his accounts, A
trustee will avoid expense and trouble by having his accounts kept in |'
proper form. Correspondence and Interviews are Solicited.
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REDEMPTION NOTICE. HOLDERS OF

Chicago & Western Indiana Railroad Co.

Equipment series
LA

GENERAL MORTGAGE BONDS, Nakse b Rarab Ty )
Trustees' Ofice, Room 32 (3h Floor), Articie XIIL of the Tndeniu. te
Mills Building. Int, 1907, mwmide by i

New York, Aug. %, 1915 & Plttsbu Ral

The Trustees have this day designated, : !

sumranly Trust o%
istes,” that honds

ez a1l serial number have n drawn { re

LT L3 UF) demption by the Binking Fund, and will be
DLl Pl on and ag Cotuber st 15 at par
agun ansl i

eCrued Interes i
the TRUST DEPARTMENT o he
gEned After (vtaber 1, 191
ibove bonds wil (Rt
lave the wtober Ist, 1915, o p “
tuched
18,

wH0n

Arest o

UNION TRUST CO. OF NEW YORK, 80 Broadway |||

THE SUN, TUESDAY, AUGUST 31, 1915.

Ty ks
’ BUFFALO, KO HESTER & PITTSBURGH |
RALLWAY ANY

n_presentation at

a8 the numbers of the 128 bondes, Issued ELLTH
under the trust deed of the Chicago & | NEW |
Western Indiana Railroad Company .l.uo.l.‘ YORK J
December 1s:, 1582, to be reasensd, by the | .

» dent
operation of the Sinking Fund on Sept 1at « Preside;

next, &l the office of Messrs. J. I' Morgan
& Co, New York, at 105 and accrusd Inter-
est to tha! dute, Hegistered bonds should
be accompanlel Ly a power of atiorney
transferring them (o bearsr,

By CHARLES 11
Dated August 23rd

DIVIDENDS AND INTEREST,

ATLAS FOWDER (OMPANY,

CHARLES H. RUSSELIL, | Trustees. . Wilmington, Is1, Augus® 24th, 1615
HERBERT L BATTERLEE [ The Bowrd of Directors has to-duy e
e | Clured @ dividend of 1100 an the Common |

Caplial Btock of this Company and an
EXTHA dividend of 137 on said Common
Capital Stock. Both dividends are pavabie
Neptember 10th, 1414, to stockholders of
| record st the close of business August Alwt,
j191h I'he stock transfer bouks of this
Company sha e ciosed wHh the ¢luss of
business on August 3=, 1915 and shall
he reopened at 9:00 o'vimk A. M. on Nep
tember 1lth, 1915

" ELECTIONS AND MEETINGS,

TO THE ETOCKHOLDERR OF
Bt, Louls southwestern Hallway (o,
Bt. Louls, Mo, August 2hh, 1918,
NOTICE is hereby given that the unnual
meeting of the Stockholders of St louls
BSouthwestern Rallway Company will be
heid at the General Offices of the Com-
any, in the Rallway Exchange Hullding,
Sixth and Ollve Streets, in the City of St
Louls, Mo, on Tussday, October 5th, 1918,
at nine o'clock A M., for thes elaction of
Directora of the Company, In conformity
with the by=lawe, and for the transactjon
of such other Ihul!n-‘n-c a8 may legally
afore sald meeting
M!l]"!:tbroqunr annual meeting of the DI-
rectora of the Company will be held at the
same place immediately after the adjourn
ment of the Btockholders’ meeting .
The stock transfer books of the Com.
pany wili be closed on Saturday Hrplolllhr:
4th, 1915, at twelve o'clock noon, and will
be reopened ul' ten }:J'\,l:;:l_k A. M. on
g y, October 6th, 5,
Wednesday, T RRITTON, Prasident.
ARTHUR J TRUSSELL, Secretary

E. B ©OY, Treasursr

$35 000,000
REPUBLICOFCUBA

8% {-‘old Bonds of 1004,
Coupone due Septemher 1, 1815, of the

mnhove HRands will he J” d on presentation
“t our oMce on and after that date,

SPEYER & CO.,

New York, August 28§, 1916

THE Illl,.‘\“*\ltl'."k l:l'l‘lho\‘ COMPANY,
New York, August 28, 1916
— A quarterly dlvidend of TWO AND ONE-
P N S 1 'R CENT. o) ’
Loulnvile, &, Naghrille RaUTend (1urg | fai siaric of this Company w11l he paid: o3
f‘rill.]'pA"l‘::;ll:h)l'::l :' ."-\ul‘.'\f;.- Rallroad | the offlce of the Company, 32 Nassau Street,
:"mhplali\' will be held at the oMee of the | In this clty, on and after Monday, Sept. 20,
Company in the Ol of laulaville, Ken- l 1015, to Stockholders of record at closes of
tucky, st twalve o' clovk noon on Wednes- | business to-day
day, October 6th, 1915 By oarder of the Board of Managera
The Stock Transfer Nooks wiil close on CHARLES A. WALKER, Treasurer.
Friday, September 24th, 1015, at three | = %
o'vlod LM, and reopen on Thursday, AMERICAN HIDE & LE
Qotuber Tth, b, at ten on'clowk A M I Coupnen No, 32, dur K
J. H. ELLIS, BRecreiary, from the First

ATHER (0,
smher 1, 1818,
Hunds of the

Loulsville, Ky, August dlst, 1815 American Hide & Leather Company will
— . —  be pald on and ufter Beptember | by the
S A Equitkble Trust Company of New York,
THE BALTIMORE MARKET. 35:37 Wall Street, New York
=i | GEORGE A HILL, Treasuver
BRALTIMORE, Aug. 30 —The securities -
market here was steady. 'rices showed COTTONSEED OIL.
slight change for the day. The sum- B
ATy : - The list experienced a sharp reaction
qlun'n High- Low (“I&-- Recent speculative buyers sold vety
s""-; A C L of Conn “:1"‘ 1 | freely, Hefiners were also among the
:‘l Rank ‘nl‘ Com..... 13 2 | sellers and crude oll came out quite
78 Cons Power W Ity | freely at about the A4e, basls The
0 "m‘"“"".’:'.": o :': W [ Government cotton report of 692 was
'l-;: 5::-:1':::1'““1::1!:-' 1" 4 |(rather bullishly regarded, but had no
W Pa Waler & Pow. 67 ;"?. market influence,  Tenders were 1,000
1 Un Ry & Elec STy harrels,
t,d Wayland O & G... u% g | woi
RONDS ‘;'.‘“"‘R Closs
X Han 78 W L, o Dby B iy | Prices. Hid
'f::: ::::' & .':uln 1] ..llil:t I'II\: Iﬂl': 10ty Spot, . .cssnnnnnns h.876@8 15 ho88
1000 Elkhorn Fuel fs,. Mly  fily  feilg 86l - OctoheP. L apiae. . DODRE an T

Decemher,
Janunry. .

March,

Pair & C1Tr Gs... D8y  OKA0  08h 36
:::: IR & E st 48 Ny ROl B0l ML
m=Sn R&Einte. 876 B1y Ty &7y

KANSAS CITY RAILWAY AND LIGHT COMPANY
REORGANIZATION

OF THE

Street Railway and Electric Light Systems at Kansas City

TO THE HOLDERS OF

Metrepolitan Street Railway Company Consolidated Mortgage Five Per Cent. Gold Bonds due May 1, 1913, and Certificates of

Deposit therefor issu
8, 1911

by the Old Colony Trust Company as Depositary and its Agents under the Agreement dated June

Kansas Ciir‘hlhny and I.iiht Com&luy First Lien Refunding Five Per Cent. Gold Bonds due May 15, 1913, and Certificates of
y

Deposit therefor issued The
3, 1913;
nsas City Railway and Light Compan

therefor issued by The New York Trust Company as

ew York Trust Company as Depositary and its Agents under the Agreement dated April

Six Per Cent. Collateral Gold Notes due September 1, 1912, and Certificates of Deposit

Depositary and its Agent under the Agreement dated August 15, 1912;
Central Electric Railway Company Five Per Cent. Mortgage

Gold Bonds due May 1, 1914, and Certificates of Deposit therefor

issued by The New York Trust Company as Depositary and its Agent under the Agreement dated March 10, 1914;
Corrigan Consolidated Street Railway Company First Mortgage Five Per Cent. Gold Bonds due July 1, 1916;
East Side Electric Railway Company First Mortgage Five Per Cent. Gold Bonds;
Notes of the Kansas City Railway and Light Company to Kansas City Banks secured by stock of the Kansas City and Westport

Belt Railway Company;

ansas City and Westport Belt Railway Company First Mortgage Five Per Cent. Gold Bonds due July 1, 1926;
Kansas City Elevated Railway Company General Mortgage Six Per Cent. Gold Bonds due July 1, 1922;
ansas City Elevated Railway Company General Mortgage Four Per Cent. Bonds due July 1, 1922;
5 NOTICE IS HEREBY GIVEN that the undersigned have, at the request of the Honorable William €. Hook, United Stutes
Circuit Judge of the Eighth Judicial Circuit, consented to act as Reorganization Managers under a Plan dated July 30, 1915, prepared by
im for the reorganization of the street railway and electric light sy :
Company, the Kansas City Elevated Railway Comphny, the Kansas City and Westport Belt Railway Company and the Kansas City Eleetrie
Light Company, all of which companies are controlled by the Kansas

have prescribed the Terms of Participation in the Plan.

In order to become parties to said Plan, holders of the above mentioned bonds and notes must

Depositaries below named or their A

stems at Kansas City owned by the Metropolitan Street Railway

City Railway and Light Company, and, as authorized by said Plan,

deposit their securities with the

suc
Cent. Gold Bonds,

nts ON OR BEFORE OCTOBER 1, 1918, after which
time shall be specifically extended by Judge Hook. With Corrigan Consolidated

Knms City & Westport Belt Railway Company First Mortgage Fi
way Company General Mortgage Six Per Cent. Gold Bonds, and Kansas City

Cent. Gold Bonds there must be deposited the July 1, 1915, and all subfequent coupons.

Depositaries and Their Agents

Under the Agreement dated June 8,
1911,
Old Colony Trust Company,
Boston,
Depositary,

N
T ol e n"m" Bankers Trust Company,

way Company Co

For Central
way Company Five PPer
Cent
Bonds.

Eleciric Rafl-

Mortgage Gold

date no deposits will be received, unless
Street Railway Company First Mortgage Five Per
ve Per Cent. Gold Bonds, Kansas City Elevated Rail-
“levated Railway Company General Mortgage Four Per

Under the Agreement dated March 10,

914,

1
The New York Trust Company,

New York City,
Depositary,

Old Colony Trust Company,

New York City, )
Girard Trust Company, Agents
Philadelphia, “"l"‘l_'lf“"”,_
London County and West-
minster Bank,
London, England,
Under the Agreement dated April 3,
1913.
The New York Trust Company,
New York City,

M Five Per Ce ™
L)
Gow “Boods " L

}'n{ Kansas City Rallway and

dght Company First Lien Depositary,
Refundi F Per §
Gold n:::a‘da e S 0Old Colony Trust Company,
Boston, Agents

Adolph Boissevain & Co., jfn. poMtary
Amsterdam, Holland.
Under the Agreement dated August 15,
1912.

or Kansas City Rallway and The New York Trust Company,

Light Company  Six  I'er New York City,
Cent. Collateral Gold Notes. Depositary,
Old Colony Trust Company,
Boston,

Agent of the Depositary.

Boston,
Agent of the Depositary.

The New York Trust Company,
New York,

For all of the foregoing se-
vnrities and for Corrigan
allddnted Street Kadl-

Wad Company First Mort- D('pﬂ’-i'l[lr\'

ends Fiva l'-r'l' ent, Gold . s
Honds. Enst Side Electric Old Colony Trust Company,
Rallway Company First

Mortgnge Five Per Cont Boston,

i Bonds tes of i i i
Kntess ChS a8 Illinois Trust & Savings
1 ..‘In'- r-|°1|-.nk\'lu hansas Bll’\k.

City Banks ansas O ‘hie

and Westport Helt Raife \ Chicago,

Agenty
of the

First National Bank,
Kansas City,

war Company First Mort-
At Five Per Cent. Gold

Tonds. hansas City Els Depositary
el Railway Company Commerce Trust Company,

General Morwgage Six Per (s c har

Cont. Gold Bonds, and Kansas ( iy,

Kansas  City  Elovated and

Hailway Company Gens

Fidelity Trust Company,

eral Mortgage Four Per Kansa Cit
ansas City,

Cent, Gold Bonds.

Copies of the Plan and of the Terms of Participation have been filed with the Depositaries above named and their Agents, from

whom copies may be obtained.
Dated, New York, August 20, 1916.

H. L. STUART,
Judge Hook's Representative,

The Rookery, Chicago,
BYRNE & CUTCHEON,

New York,
ROPES, GRAY, BOYDEN & PERKINS,
Boston,
Counsel.

KUHN, LOEB & CO.,
LEE, HIGGINSON & CO.,
BLAIR & CO.,

Reorganization Managers.

Metropolitan Street Railway Company
of Kansas City, Missouri
REORGANIZATION

To the holders af certifcates of deposit lssued Ly the Old Calony 1
any as Depositary and (ts Agents, under the Bondhoiders' 1"
Agreement dated June %, 1611, for Metropolitan Street Railway 1
pany { I':l“lﬂlldll.d Mortgage Five Per Cent. Gold Bonds due Masy |,
1L an
To the holders of such Bonds who have not depoasited the sa
NOTICE I8 HERERY GIVEN that the ommittes 1
tioned Agreement has approved the Anancial provisions of Mian
1915 prepared by the Honorable William . Hook. for the reorgsn e
- and electric light systems at Kansas ity ownesd by the Ve
y Company, Kansas City Electrie Light Company,  boatisas
y Compamy and Kansas City and Westport Belt Rablway «
compatftes are controlled by the Kansas ity Kallway and Light € anpan
and the Terms of Participation in said Plan dated Angust 100 1915 pron
by the Managers thereunder. and has flled a --np:" of such Plan and of suh 1
Participation with Old Colony Trust Company, the Depositary under sabd Agroement
Holders of the above-mentioned Bonds who hasve not aleeady deposited e
Honds under said Agreemont, are hereby notifled that they may, without penalty
hweome parties 1o sald Agreement and entitled to avall themselves of the bepette of
said Plan as stated in sald Terms of Participaion by depositing their |
sald Agreement, with Old « 'ulunﬁ' Trust Company At its offlee, 17 Court Stre
Massachusetts, or I's Agents, Bankers Trust company, of New York, Gir
Company of Pk adelphia. or London Counts and Westminster Bank, Ll -
don, ON OR BEFORE OC TOBER 1, 1015, =uch deposit will be deomed 1o cons
stitute an cxpress assent by depositors to sald Plan and Terms of Partocipation
Printed coples of said Mlan and of sald Terms of Participation may be obtalned
upon application to the Dapolnar_y OF Lo its Agen's
Dated August 20, 1915

e

s the above-men

fated July W
f the stroe

npany

. WING,
4 IFRICK W, STEVENS,
JAMES J. STORROW,
Commitiee,
JORN B. PIERCE, Secretary.
vl Hiate Sireet,
Boston, Massachusetts,
ROFPES. GRAY, BOYDEN & PERKINS,
Boston, Massachusetts
Connsal,

Referring to the aboyve notice, the undersignad and {1s Agents will racoive deposits
of the bonds mentionsd therein until October 1, 1915, After that date no turther
deposits will be received

)ated August 20, 1015
b e OLD COLONY TRUST COMPANY,
17 Court Stroet
Boston, .\l;w;l-q |
e

Kansas City Railway and Light Company
REORGANIZATION

f certifcates of deposit lasued by The New York Trust { ampany as
s h.'g:;:o‘:lun and s A n':: for Kansas € 11y Rallway and Light €«
First Lien Refunding Five Per Cent. Gold Bounds, due May 15, 1000,
the Agreement dated April 3, 1913, and
Te holders of such Honds who have not deposited the same:
NOTICE 15 HEREBY ;.l\'r;‘:\‘ u...rI the Committes under the abo
eement has approved the financial prosisions of
:,':-‘Md ..\'r“ the Honorable William C. Hook, for the t
railway and electric light systems at Kansas City, owned by the Metropolitan Street
Hallway Company, havsas City Electrie Light nuup.mi‘ hansas City  Flevatm
Rallway Company and hoaosas City and Westport Helt Rallway Company. ail of
which companies are controlled by the Kansas ity Kailway and Light Company
and the Terms of Participation In said Plan dated August 149, 1415 promulgnted Ly

the Managers thereunder, and has fled a copy of such Plan saod of sueh Terms of
Participation with The New York Trust Company, the Depositary under sald Agroo
mrm,,'\ny depositor may within foriy-five (45) days after the first pub'i

atlon of this
ithdraw from salkl Agreemsnt, upon surcender to the Depositary thor
35"‘1;..':.-«“- of his certifcate of depasit, with w properly executed tran b
if regigtersd, and payment to the lm.muum'i' or such Agent for the Cog
sum of $10 for mL ‘l 00, face amount, of Honds withdrawn, which am
fixed by the Committes pursuant to the terme of sald Agreenient as the pro o

At share

of its compensation, expenses and labilitles 1o be pald by depositors withdrawing
the Agreement,

'mm[):-’,mlum. who du not withdraw from sald Agreement In the msnner aforesaid

within forty-Ave (45) days after the first lmlmraunn of this notice will. as proyided in
sald Agreement, be conclusively and finally deemed for all purposes 1o by
1o sald Mlan and sald Terms of Participation and will be irrevoe

Holders of the above-mentioned Bonds who have not alre
Bonds under sald Agreement, are hereby notifted that they may. withoot
become partios to sald Agreement and entitled to avall themselves of the
sald Plan as stated In sald Terms of Participation by deposiiing their Bonds o
sald Agreement with The New York Trust Company (of New York . the Dopositary,
or either of 1ts Agents. Old Colony Trust Company (of Boston:, wind Adolph Boisse-
valn & Co. (of Amsterdam, Holland) ON OR REFORE O TORER 1, 1015, such
deposit will be deemed o constitute an eapress assent by depositors Lo sald Plan and
Terms of Participation. i

Printed voples of sald Plan and of sald Terms of Participation may be obtalned
upun application l"zllm l:'sl".“'lﬂ’ or to elthier of fs sald Agents,

t 30, 1v
Wi hpw JOHN B, DENNIS,

JEROME 4. MANAUER,

ACOSTA NICHOLS,

JAMES J. BIORHROW,
Commities,

wssenibd

LA"REz(‘E (i. BENNETT,
Beurelary.
road Street,

" ‘N-' York t_‘llr.
NE & CUTCHEON,

BY“lnl‘e'!l York Clry,

ROPES, GRAY, BOYDEN & PERKINS,
Boston, Maass,

'ounsel,
Referring (0o the above notiee, the undersigned and its Agents will pecelve de.
of the bo mentioped thereln untll October 1, 1014, Aftor that dete oo
urther deposits will be received,
Dated August 20, 1015,
o THE NEW YORK TRUST COMPANY,
New York Clty, Depositary

Kansas City Railway and Light Company
REORGANIZATION

To holders of certifcates of deposit Issued by The New Yark Troger € ompany
ary and s Agent for hansas City Railway and Light € om-
ent, Collateral Gaol wies due Septemnber 1, 1012,
the Agreement dated August 15, 1 and
To holders of such Sotes whoe have not deposited the sune:
NOTICE I8 HEREBRY GIVEN that the Committes
Honed Agreement has approved the fnancial provisions of s I'lan dated )
prepared by * Honorable Willlam °. Mook, for the reorgnt Wi f .
p' Hway and cloeteie lght systems at Kansas City, owned by the Metronli '
(atiway iy

under

pany, hansas Clty Eleetrie Light € ompat Arinay [
Knilway Cao mny and Kansas Chty amd West 1
which g = are controlled by the Kansas
andd the Term T Participation in said Plan dated Aueas
NMuana s thereunder, and has llesd 8 copy of such |

tiwipation with The New York

Frust Company,

the Degw

Any depositor may within forty-five (45
notiee withdr
of his

days after the first
oW from sald Agrecment, upon surrender 1o 1 he 10y

Meate of deposit, with a properly executed transfor
to the Depositary or such Agent for the 3
b, (ace amount, of notes withdrawn, which amount bas e

o pursuant to the 1terms of sald Agroepeut as the P r
Hion, vxpensos aid Habilities to be paid by depositors witlidr

awlng 1

witors who do not withdraw from said Ag
within forty-tive (45) dass after the first publ
In said Acrecment, be conclusively and finally '
to sadd Plan and sald Terms of Participation amd wi

Holders of the above-mentioned Notes who |
Notes under sald Agreement, are herchy nonn

wment in the manner afores
I this notice will as proy gl

il oy I~
brer frpey "

W it fe
I that the I Wit

become parties 10 sald Agreement and entithed Lo avoal thetise by H
Wl Plan as stated in sald Terms of Participation by depuos T | v (3t
said A Mt with The New York Trast Company of New York . the 1
1l ¢

dony Trust (o any (of Hoston ON OR BEFORY O b
it will be dee d 1o constitute an express asscunl

ms of Participation

ipiea of sald Plan and of said Terms of Participation may

tion to said Ih-pu\nm) or Lo its said Agent

Aligust 20, 1ld
JOHN B, DEANIS,
SAMUELE

« FULLER,
dERONE 3, AN,

be oblalined
upon appli
Dated

LAWRENCE (i, BENNETT

Sevrelary JAMER J. STOKRKROW,
24 Hroad Street, Commitiee,
N York Clity
BYRNE & CUTCHEON
New York City
ROPES, GRAY, BOYDEN & PERKINS
Buston, Miss,
Counsel
Referring to the aboyve notice, the undersignsd and It Aeent will re Ive den. .
of the notes menitioned therein upul October 1, 14 Alter that da

deposits will bie reveivasd
Dated August <o, 19l i
THE NEW YORK TRUST COMPANY,

vew York Cily, Depositary

Kansas City Railway and Light Company
REORGANIZATION

Lo holders of certificates of deposit tasued by The New York Trost €« npany
Pepositary g fts Agent for Central Elecirbe Hallway Company bive 1*
Cent, Mortgage Gold Bonds due May b, 0000 ander The Agreeme it oate
Marcho o, 10ie, and

1o holders of such Bonds who have not deposited (he same

SOTICE IS IIEREBY GIVEN i he € on Ak
t d Aereeinent has approved the fnapeinl provisios ™ .
proparsd by the Honorable Willinm €, e fis hss £t L
radlway and electeie Heht systems ol hansas 4 o ] b 1h
Ralway Company. hansas iy Elecieie Lighg o Wl I \ } i
Katlway Company sand Jansss €y sl West ju i
whivh companies are controlll by the hansas K \ |
fiid the Terms of Pacticipation in said Plan dated Ao |
thie Manngers thereuiude and has N« & copy of such | i o
i Fhe New York Trust Company, the [hyg I A
v Within | UL | . it I
sl Agre ne, g |

te ol degn howg

of $10 for exch $1.0000 face smount. of 5 Wit . 1
fixend by the Committ PHESUANL Lo the ter sithidl Auros :
of 1s compensation, expedses s Babilitles 1o be i " '
the Agrecinent

Prepuisitors who do ot withdeaw from salid Agros n v othe mine ol
wWithin forty -five 4 days alter the first 'w‘ Catlon of in " "
mid Agrectent, bwe conclusively aod ftoadly odes ) fowe all sid Las |
to sabd Plan atd sabd Terms of Participati il will b waldy |

Haokede of the aboves=mentloned Bonds wlhio b ‘ sily |

) er skl Agreciment ¢ hereby notin -

roaes to sald Agrecment wid e
an stated ane sald nus of Parti
Noew Y oork Trust Cong
Aent, Ol Cotony “Prust Company cof Bosior
b 1A, Such deposit will e deemed Lo consuitun
Lo said 'lan and Terms of Partivipation

Printed coples of siwdd Plan and of sald Terms of Participation may be ouiained
upon applivation to sald Depositary ur (o e said Agent

Dated August 20, Juld,
JOHNN B DENNIS,
JEROGNME J IANAUTR,
JANIES B STOHKOW,
MG
Cuommiites,

Gt New Vork ', the 1)
ON OR BEVEOR o0 1ok
A1l UEPIrOss daselil b Wit urs

reement with Ul

LAWRENCFE (i, HRENNETT.
Necrelary
24 Broad Street,
New York Clty
BYRNE & CUTCHEON,
New York Clty
ROPES (iRAY, BOYDEN & PERKINA
Hoston, Slass
Connsel
Referring to the ahove notice, the undersignod and its Aeent will recnive depn t
of the bonds men ed therein unul Octobey 191
deposits will be received
Duted August 20, 101

Alter that date Lo AT ]
.

'llll" NEW YORK THUST COMPANY,
New Yank City, Depos

—




